SANDY TOWN COUNCIL

Minutes of a Meeting of the Audit Committee held on Monday 7th August 2006 in the Council Chamber at 10, Cambridge Road, Sandy, Beds at 7.30 p.m.

PRESENT






Cllr C Osborne (Chairman)

  “   P Blaine






  “  R Frood





  “  D Gale






  “  J Gurney

1.  APOLOGIES: there were no apologies for absence.

2.  STATUTORY DECLARATIONS OF INTEREST FROM MEMBERS   
(A1/06)

(a) Prejudicial Interests

There were none.

(b) Personal interests

There were none.

3. MINUTES

(A2/06)

The Minutes of the Meeting of the Audit Committee held on Monday 7th November 2005, as approved/amended and adopted by Full Council Meeting held on Monday 5th December 2005, were signed.

PART ‘A’ RECOMMENDATIONS TO COUNCIL

There were none.
PART ‘B’ RESOLVED MATTERS

4. TO RECEIVE AND CONSIDER END OF YEAR ACCOUNTS, RECONCILIATIONS AND BALANCES FOR FINANCIAL YEAR ENDED 31.3.2006

(A3/06)
The end of year reconciliations and balances on the following accounts for the Financial Year ended 31st March 2006, copies of which had been previously circulated, were considered in some detail.


(a) Revenue Account


(b) Precept Account


(c) Ivel Park Account


(d) Repairs and Renewals Fund


(e) War Stock

The Finance Officer answered various questions from members. There was discussion on the totals in the Repairs and Renewals Account, which includes legacy investments intended to pay for maintenance of graves in Sandy Cemetery.

RESOLVED: (a) That the End of Year Accounts and Balances on all of the above Accounts be noted and approved.
(b) That the interest from the legacies lodged in the Repairs and Renewals Fund be transferred to the Cemetery Account each year.

(c) That the Committee considers that there is a need for the Town Council to build up the balance in the Repairs and Renewals Account to allow for replacement of large items of equipment.

5. TO REVIEW THE OUT-TURN AGAINST BUDGET-REVENUE ACCOUNT FINANCIAL YEAR ENDED 31.3.2006




(A4/06)

Copies of the Budget Report, Income and Expenditure Balances and the Finance Officer's manual calculations, all of which had been previously circulated were received and considered.

Members worked through the various estimate headings and the Finance Officer answered questions.


RESOLVED: (a)That the Revenue Account, End of Year Balances and total expenditure and income as detailed be noted and approved.

(b) That in future a written report be submitted to Committee explaining Budget items which have an over or underspend variance of 10% or more.

6. TO REVIEW POSITION OF THE CONTINGENCY ACCOUNT TO 30.06.2006










(A5/06)

It was noted that at the time of issue of the Agenda there had been no spend on the Contingency Account, however, the Chairman pointed out that the last meeting of Council had approved expenditure of £750.00 from the Contingency Fund.
RESOLVED: That the position be noted.

7. STATEMENT OF ANNUAL ACCOUNTS FOR FINANCIAL YEAR ENDED 31.3.2006








(A6/06)


The Statement of Accounts, which had been previously circulated, was received and considered. Because of the requirement to submit the Annual Accounts to the External Auditor at an early date the Accounts had been approved by Full Council on 19th June 2006, and approval given for signature of the Statement of Accounts.

RESOLVED: That the situation be noted and that this Committee now notes the Annual Accounts.

8. INTERNAL AUDITOR’S REPORTS 2005/2006
(A7/06)

The Internal Auditor’s Report for 2005/2006, which was previously circulated,  was received and considered, together with the explanatory notes supplied by the Finance Officer.  It was further noted that all matters raised in the reports had been resolved. 

RESOLVED: That the Internal Auditor’s Reports for 2005/2006 be noted.
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